
3DJH�� RI��

&OLQLFDO�3ROLF\��'H[UD]R[DQH��=LQHFDUG��7RWHFW�
5HIHUHQFH�1XPEHU��&3�3+$5����
(IIHFWLYH�'DWH����������
/DVW�5HYLHZ�'DWH��������
/LQH�RI�%XVLQHVV� &RPPHUFLDO��+,0��0HGLFDLG

&RGLQJ�,PSOLFDWLRQV
5HYLVLRQ�/RJ

6HH�,PSRUWDQW�5HPLQGHU DW�WKH�HQG�RI�WKLV�SROLF\�IRU�LPSRUWDQW�UHJXODWRU\�DQG�OHJDO�
LQIRUPDWLRQ�

'HVFULSWLRQ�
'H[UD]R[DQH �=LQHFDUG�� 7RWHFW�� LV D�F\WRSURWHFWLYH�DJHQW�

)'$�$SSURYHG�,QGLFDWLRQV
=LQHFDUG�LV�LQGLFDWHG�IRU�UHGXFLQJ�WKH�LQFLGHQFH�DQG�VHYHULW\�RI�FDUGLRP\RSDWK\�DVVRFLDWHG�ZLWK�
GR[RUXELFLQ�LQ�ZRPHQ�ZLWK�PHWDVWDWLF�EUHDVW�FDQFHU�ZKR�KDYH�UHFHLYHG�D�FXPXODWLYH�
GR[RUXELFLQ�GRVH�RI���� PJ�P� DQG�ZLOO�FRQWLQXH�UHFHLYLQJ�GR[RUXELFLQ�WR�PDLQWDLQ�WXPRU�
FRQWURO�

7RWHFW LV�LQGLFDWHG�IRU�WKH�WUHDWPHQW�RI�H[WUDYDVDWLRQ�UHVXOWLQJ�IURP�LQWUDYHQRXV DQWKUDF\FOLQH�
FKHPRWKHUDS\�

3ROLF\�&ULWHULD
3URYLGHU�PXVW�VXEPLW�GRFXPHQWDWLRQ��VXFK�DV�RIILFH�FKDUW�QRWHV��ODE�UHVXOWV�RU�RWKHU�FOLQLFDO�
LQIRUPDWLRQ��VXSSRUWLQJ�WKDW�PHPEHU�KDV�PHW�DOO�DSSURYDO�FULWHULD��

,W�LV�WKH�SROLF\�RI KHDOWK SODQV�DIILOLDWHG�ZLWK &HQWHQH�&RUSRUDWLRQ� WKDW�=LQHFDUG�DQG�7RWHFW DUH
PHGLFDOO\�QHFHVVDU\ ZKHQ�WKH�IROORZLQJ�FULWHULD�DUH�PHW��

,� ,QLWLDO�$SSURYDO�&ULWHULD�
$� 'R[RUXELFLQ�,QGXFHG�&DUGLRP\RSDWK\ �PXVW�PHHW�DOO��

�� 3UHVFULEHG�WR UHGXFH�WKH�LQFLGHQFH�RU�VHYHULW\�RI�FDUGLRP\RSDWK\�DVVRFLDWHG�ZLWK�
GR[RUXELFLQ�

�� 3UHVFULEHG�E\�RU�LQ�FRQVXOWDWLRQ�ZLWK�DQ�RQFRORJLVW�RU�KHPDWRORJLVW�
�� ��
�� :LOO�EH�XVHG�FRQFXUUHQWO\�ZLWK�GR[RUXELFLQ�
�� 0HPEHU�KDV�UHFHLYHG�D�FXPXODWLYH�GR[RUXELFLQ� ��
�� 5HTXHVW�PHHWV�RQH�RI�WKH�IROORZLQJ��D�RU�E��


D� 'RVH�GRHV�QRW�H[FHHG ���WLPHV�WKH GRVH�RI GR[RUXELFLQ��H�J�� GH[UD]R[DQH�����
PJ�P� IRU�PHPEHU UHFHLYLQJ�GR[RUXELFLQ����PJ�P�� JLYHQ�ZLWK�HDFK�GR[RUXELFLQ�
GRVH�

E� 'RVH�LV�VXSSRUWHG�E\�SUDFWLFH JXLGHOLQHV�RU�SHHU�UHYLHZHG�OLWHUDWXUH�IRU�WKH�
UHOHYDQW�RII�ODEHO�XVH��SUHVFULEHU�PXVW�VXEPLW�VXSSRUWLQJ�HYLGHQFH��


3UHVFULEHG�UHJLPHQ�PXVW�EH�)'$�DSSURYHG�RU�UHFRPPHQGHG�E\�1&&1
$SSURYDO�GXUDWLRQ� ���PRQWKV RU�GXUDWLRQ�RI�GR[RUXELFLQ�WKHUDS\��ZKLFKHYHU�LV�OHVV
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%� $QWKUDF\FOLQH�,QGXFHG�([WUDYDVDWLRQ �PXVW�PHHW�DOO��
�� 'LDJQRVLV RI�DQWKUDF\FOLQH�LQGXFHG�H[WUDYDVDWLRQ�
�� 3UHVFULEHG�E\�RU�LQ�FRQVXOWDWLRQ�ZLWK�DQ�RQFRORJLVW�
�� $JH� ���\HDUV�
�� 'RVH�GRHV�QRW�H[FHHG�������PJ�SHU�GD\�RQ�GD\V���DQG��� DQG�������PJ RQ�GD\���
$SSURYDO�GXUDWLRQ����GD\V

&� 2WKHU�GLDJQRVHV�LQGLFDWLRQV
�� 5HIHU�WR�WKH�RII�ODEHO�XVH�SROLF\�IRU�WKH�UHOHYDQW�OLQH�RI�EXVLQHVV�LI�GLDJQRVLV�LV�127�

VSHFLILFDOO\�OLVWHG�XQGHU�VHFWLRQ�,,,��'LDJQRVHV�,QGLFDWLRQV�IRU�ZKLFK�FRYHUDJH�LV�
127�DXWKRUL]HG���&3�&3$����IRU�FRPPHUFLDO��+,0�3+$5����IRU�KHDOWK�LQVXUDQFH�
PDUNHWSODFH��DQG�&3�301����IRU�0HGLFDLG�

,,� &RQWLQXHG�7KHUDS\
$� 'R[RUXELFLQ�,QGXFHG�&DUGLRP\RSDWK\ �PXVW�PHHW�DOO��

�� &XUUHQWO\�UHFHLYLQJ PHGLFDWLRQ�YLD�&HQWHQH�EHQHILW�RU�PHPEHU�KDV�SUHYLRXVO\�PHW�
LQLWLDO�DSSURYDO�FULWHULD�

�� 0HPEHU�FRQWLQXHV�WR�UHFHLYH�GR[RUXELFLQ�
�� 0HPEHU�LV�UHVSRQGLQJ�SRVLWLYHO\�WR�WKHUDS\�
�� 5HTXHVW�PHHWV�RQH�RI�WKH�IROORZLQJ��D�RU�E��


D� 'RVH�GRHV�QRW�H[FHHG����WLPHV�WKH�GRVH�RI�GR[RUXELFLQ��H�J���GH[UD]R[DQH�����
PJ�P� IRU�PHPEHU�UHFHLYLQJ�GR[RUXELFLQ����PJ�P�� JLYHQ�ZLWK�HDFK�GR[RUXELFLQ�
GRVH�

E� 'RVH�LV�VXSSRUWHG�E\�SUDFWLFH�JXLGHOLQHV�RU�SHHU�UHYLHZHG�OLWHUDWXUH�IRU�WKH�
UHOHYDQW�RII�ODEHO�XVH��SUHVFULEHU�PXVW�VXEPLW�VXSSRUWLQJ�HYLGHQFH��


3UHVFULEHG�UHJLPHQ�PXVW�EH�)'$�DSSURYHG�RU�UHFRPPHQGHG�E\�1&&1
$SSURYDO�GXUDWLRQ�����PRQWKV RU�GXUDWLRQ�RI�GR[RUXELFLQ�WKHUDS\��ZKLFKHYHU�LV�OHVV

%� $QWKUDF\FOLQH�,QGXFHG ([WUDYDVDWLRQ
�� 5H�DXWKRUL]DWLRQ�LV�QRW�SHUPLWWHG��0HPEHU�PXVW�PHHW�WKH LQLWLDO�DSSURYDO�FULWHULD�
$SSURYDO�GXUDWLRQ��1RW�DSSOLFDEOH

&� 2WKHU�GLDJQRVHV�LQGLFDWLRQV��PXVW�PHHW���RU����
�� &XUUHQWO\�UHFHLYLQJ�PHGLFDWLRQ�YLD�&HQWHQH EHQHILW�DQG�GRFXPHQWDWLRQ�VXSSRUWV�

SRVLWLYH�UHVSRQVH�WR�WKHUDS\�
$SSURYDO�GXUDWLRQ� 'XUDWLRQ�RI�UHTXHVW�RU�� PRQWKV��ZKLFKHYHU�LV�OHVV���RU
�� 5HIHU�WR�WKH�RII�ODEHO�XVH�SROLF\�IRU�WKH�UHOHYDQW�OLQH�RI�EXVLQHVV�LI�GLDJQRVLV�LV�127�

VSHFLILFDOO\�OLVWHG�XQGHU�VHFWLRQ�,,,��'LDJQRVHV�,QGLFDWLRQV�IRU�ZKLFK�FRYHUDJH�LV�
127�DXWKRUL]HG���&3�&3$����IRU�FRPPHUFLDO� +,0�3+$5����IRU�KHDOWK�LQVXUDQFH�
PDUNHWSODFH��DQG�&3�301����IRU�0HGLFDLG�

,,,�'LDJQRVHV�,QGLFDWLRQV�IRU�ZKLFK�FRYHUDJH�LV�127�DXWKRUL]HG��
$� 1RQ�)'$ DSSURYHG�LQGLFDWLRQV��ZKLFK�DUH�QRW�DGGUHVVHG�LQ�WKLV�SROLF\��XQOHVV�WKHUH�LV�

VXIILFLHQW�GRFXPHQWDWLRQ�RI�HIILFDF\�DQG�VDIHW\�DFFRUGLQJ�WR�WKH�RII�ODEHO�XVH�SROLFLHV�±
&3$����IRU�FRPPHUFLDO� +,0�3+$5����IRU�KHDOWK�LQVXUDQFH�PDUNHWSODFH� DQG�
&3�301����IRU�0HGLFDLG RU�HYLGHQFH�RI�FRYHUDJH�GRFXPHQWV�
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,9�$SSHQGLFHV�*HQHUDO�,QIRUPDWLRQ
$SSHQGL[�$��$EEUHYLDWLRQ�$FURQ\P .H\
)'$��)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ

$SSHQGL[�%��7KHUDSHXWLF�$OWHUQDWLYHV�
1RW�DSSOLFDEOH

$SSHQGL[�&� &RQWUDLQGLFDWLRQV�%R[HG�:DUQLQJV
&RQWUDLQGLFDWLRQ�V��
R =LQHFDUG��VKRXOG�QRW�EH�XVHG�ZLWK�QRQ�DQWKUDF\FOLQH�FKHPRWKHUDS\�UHJLPHQV
R 7RWHFW��QRQH�UHSRUWHG
%R[HG�ZDUQLQJ�V���QRQH�UHSRUWHG

$SSHQGL[�'� *HQHUDO�,QIRUPDWLRQ
7KH������$PHULFDQ�6RFLHW\�RI�&OLQLFDO�2QFRORJ\��$6&2��FOLQLFDO�SUDFWLFH�JXLGHOLQHV�IRU�
WKH�XVH�RI�FKHPRWKHUDS\�DQG�UDGLRWKHUDS\�SURWHFWDQWV�GR�QRW�PDNH�D�UHFRPPHQGDWLRQ�
UHJDUGLQJ�SHGLDWULF�XVH�RI�GH[UD]R[DQH�GXH�WR�LQVXIILFLHQW�HYLGHQFH��
R 'XH�WR�YDULDQFHV�LQ WKH�W\SH�RI�SHGLDWULF�PDOLJQDQF\ VWXGLHG� WULDO�GHVLJQ XVHG��DQG�

RXWFRPHV DVVHVVHG��WKHUH�LV�QRW�D�FRQVLVWHQW�DSSURDFK�LQ�WKH�FOLQLFDO�OLWHUDWXUH LQ�WHUPV�
RI�ZKDW�WKH�DSSURSULDWH�FXPXODWLYH�GR[RUXELFLQ�GRVH�WKUHVKROG�DW�ZKLFK�WR�LQLWLDWH�
GH[UD]R[DQH�WKHUDS\ VKRXOG�EH��DV�ZHOO�ZKDW�WKH�DSSURSULDWH GRVLQJ�RI�GH[UD]R[DQH�LV�
LQ�SHGLDWULFV�

R ,Q�DQ�RSHQ�ODEHO��SURVSHFWLYH��UDQGRPL]HG� SODFHER�FRQWUROOHG�WULDO��1  �����E\�
:H[OHU�/+��HW�DO���SDWLHQWV� ZLWK�VDUFRPD�ZKR�UHFHLYHG�GH[UD]R[DQH�
KDG�D�VLJQLILFDQWO\�VPDOOHU�GHFOLQH�LQ�OHIW�YHQWULFXODU�HMHFWLRQ�IUDFWLRQ �/9()� SHU�����
PJ�P� RI�GR[RUXELFLQ�GRVH�IURP�EDVHOLQH�FRPSDUHG�WR�SODFHER ����Y��������S���
������ 3DWLHQWV�UHFHLYHG�D�GH[UD]R[DQH�GRVH�RI����WLPHV�WKH�GRVH�RI�GR[RUXELFLQ� 7KH�
PHGLDQ�GR[RUXELFLQ�GRVH�UHFHLYHG�E\�GH[UD]R[DQH�SDWLHQWV�ZDV�����PJ�P� FRPSDUHG�
WR�����PJ�P� LQ�WKH�SODFHER�JURXS�

R ,Q�&KRL�+6��HW�DO� �1  ����� SDWLHQWV�ZLWK�YDULRXV�VROLG�WXPRUV��SUHGRPLQDQWO\�
QHXUREODVWRPDV��SHULSKHUDO�SULPLWLYH�QHXURHFWRGHUPDO�WXPRUV��ZHUH�UDQGRPL]HG�WR�
UHFHLYH�GH[UD]R[DQH�DGPLQLVWHUHG�LQ�D������UDWLR�WR�GR[RUXELFLQ�RU�SODFHER��
'H[UD]R[DQH�WUHDWHG�SDWLHQWV�ZHUH VWDWLVWLFDOO\�OHVV�OLNHO\�WR�H[SHULHQFH�D�FDUGLDF�
HYHQW��GHILQHG�DV�HLWKHU�LQFUHDVH�OHIW�YHQWULFXODU��/9��GLDVWROLF�GLDPHWHU�IRU�DJH��
LQFUHDVHG�/9�V\VWROLF�GLDPHWHU��RU�IUDFWLRQDO�VKRUWHQLQJ�OHVV�WKDQ�����DW�DQ\�WLPH�
SRLQW�RI�GR[RUXELFLQ�WUHDWPHQW��FRPSDUHG�WR�SODFHER�WUHDWHG�SDWLHQWV��������Y��
������ S� �������� 7KH�LQFLGHQFH�RI�FRQJHVWLYH�KHDUW�IDLOXUH��&+)��ZDV�DOVR�ORZHU�
IRU�WKRVH�ZKR�UHFHLYHG�GH[UD[R]DQH�������Y���������S� �������� 7KH���\HDU�FDUGLDF�
HYHQW�IUHH�VXUYLYDO�UDWHV�ZHUH VLJQLILFDQWO\�LPSURYHG�LQ�WKH�GH[UD]R[DQH�JURXS�
�������Y���������S� ������� 7KH�PHGLDQ�FXPXODWLYH�GRVHV�RI�GR[RUXELFLQ�ZDV�����
PJ�P� LQ�WKH�GH[UD]R[DQH�JURXS�FRPSDUHG�WR�����PJ�P� ZKLFK�ZHUH�QRW�
VLJQLILFDQWO\�GLIIHUHQW��S  ��������

R 3HU�$VVHOLQ�%/��HW�DO��GH[UD]R[DQH�GRHV�QRW�DSSHDU�WR�FRPSURPLVH�DQWLWXPRU�HIILFDF\�
DQG�GLG�QRW�LQFUHDVH�IUHTXHQF\�RI�WR[LFLW\�RU�VHFRQGDU\�PDOLJQDQFLHV�
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9� 'RVDJH�DQG�$GPLQLVWUDWLRQ
'UXJ�1DPH ,QGLFDWLRQ 'RVLQJ�5HJLPHQ 0D[LPXP�'RVH
GH[UD]R[DQH
�=LQHFDUG�

'R[RUXELFLQ�
LQGXFHG�
FDUGLRP\RSDWK\

*LYH�=LQHFDUG�DW�D�UDWLR�RI������
ZLWK�WKH�GR[RUXELFLQ�GRVH�DV�DQ�
,9�LQIXVLRQ�RYHU����PLQXWHV�DQG�
ZLWKLQ����PLQXWHV�EHIRUH�
GR[RUXELFLQ�LV�JLYHQ�

1RW�DSSOLFDEOH

GH[UD]R[DQH�
�7RWHFW�

$QWKUDF\FOLQH�
LQGXFHG�
H[WUDYDVDWLRQ

'D\����������PJ�P�

'D\����������PJ�P�

'D\��������PJ�P�

*LYH�7RWHFW�DV�DQ�,9�LQIXVLRQ�
RYHU�����KRXUV�DQG�ZLWKLQ���
KRXUV�RI�H[WUDYDVDWLRQ�
7UHDWPHQW�RQ�GD\V���DQG���
VKRXOG�VWDUW�DW�WKH�VDPH�KRXU�����
��KRXUV��DV�GD\���

'D\����������PJ
'D\����������PJ
'D\����������PJ

9,�3URGXFW�$YDLODELOLW\
'UXJ�1DPH $YDLODELOLW\
GH[UD]R[DQH �=LQHFDUG� 6LQJOH�GRVH�YLDO��,9 SRZGHU�IRU�VROXWLRQ� ����PJ������PJ
GH[UD]R[DQH �7RWHFW� 6LQJOH�GRVH�YLDO��,9�SRZGHU�IRU�VROXWLRQ������PJ

9,,�5HIHUHQFHV
�� =LQHFDUG�3UHVFULELQJ�,QIRUPDWLRQ��1HZ�<RUN��1<��3KDUPDFLD�	�8SMRKQ�&R��2FWREHU�������

$YDLODEOH�DW��KWWS���ODEHOLQJ�SIL]HU�FRP�6KRZ/DEHOLQJ�DVS["IRUPDW 3')	LG ��� ��$FFHVVHG�
)HEUXDU\����������

�� 7RWHFW�3UHVFULELQJ�,QIRUPDWLRQ��1DVKYLOOH��71��&XPEHUODQG�3KDUPDFHXWLFDOV�,QF��1RYHPEHU�
������$YDLODEOH�DW��
KWWSV���ZZZ�DFFHVVGDWD�IGD�JRY�GUXJVDWIGDBGRFV�ODEHO������������V���OEO�SGI� $FFHVVHG�
)HEUXDU\���������

�� $PHULFDQ�6RFLHW\�RI�&OLQLFDO�2QFRORJ\�&OLQLFDO�3UDFWLFH�*XLGHOLQHV�IRU�WKH�8VH�RI�
&KHPRWKHUDS\�DQG�5DGLRWKHUDS\�3URWHFWDQWV��$YDLODEOH�DW��
KWWS���DVFRSXEV�RUJ�GRL�IXOO���������-&2����������������� -�&OLQ�2QFRO���������������
$FFHVVHG�)HEUXDU\����������

�� $PHULFDQ�6RFLHW\�RI�&OLQLFDO�2QFRORJ\������&OLQLFDO�3UDFWLFH�*XLGHOLQH�8SGDWH��8VH�RI�
&KHPRWKHUDS\�DQG�5DGLDWLRQ�7KHUDS\�3URWHFWDQWV��$YDLODEOH�DW��
KWWS���DVFRSXEV�RUJ�GRL�SGI���������-&2��������������-�&OLQ�2QFRO����������������
$FFHVVHG�)HEUXDU\����������

�� $PHULFDQ�6RFLHW\�RI�&OLQLFDO 2QFRORJ\������&OLQLFDO�3UDFWLFH�*XLGHOLQH�8SGDWH��8VH�RI�
&KHPRWKHUDS\�DQG�5DGLDWLRQ�7KHUDS\�3URWHFWDQWV��$YDLODEOH�DW��
KWWS���DVFRSXEV�RUJ�GRL�SGI���������-&2���������������-�&OLQ�2QFRO�������������$FFHVVHG�
)HEUXDU\����������

�� 0LFURPHGH[� +HDOWKFDUH�6HULHV >,QWHUQHW�GDWDEDVH@��*UHHQZRRG�9LOODJH��&ROR��7KRPVRQ�
+HDOWKFDUH��8SGDWHG SHULRGLFDOO\��$FFHVVHG�)HEUXDU\����������
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�� &KRL�+6��3DUN�(6��.DQJ�+-��HW�DO��'H[UD]R[DQH�IRU�SUHYHQWLQJ�DQWKUDF\FOLQH�FDUGLRWR[LFLW\�
LQ�FKLOGUHQ�ZLWK�VROLG�WXPRUV��-�.RUHDQ�0HG�6FL���������������������

�� $VVHOLQ %/��'HYLGDV�0��&KHQ�/��HW�DO��&DUGLRSURWHFWLRQ�DQG�6DIHW\�RI�'H[UD]R[DQH�LQ�
3DWLHQWV�7UHDWHG�IRU�1HZO\�'LDJQRVHG�7�&HOO�$FXWH�/\PSKREODVWLF�/HXNHPLD�RU�$GYDQFHG�
6WDJH�/\PSKREODVWLF�1RQ�+RGJNLQ�/\PSKRPD��$�5HSRUW�RI�WKH�&KLOGUHQ
V�2QFRORJ\�*URXS�
5DQGRPL]HG�7ULDO�3HGLDWULF�2QFRORJ\�*URXS�������-�&OLQ�2QFRO��������������������

&RGLQJ�,PSOLFDWLRQV�
&RGHV�UHIHUHQFHG�LQ�WKLV�FOLQLFDO�SROLF\�DUH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\���,QFOXVLRQ�RU�
H[FOXVLRQ�RI�DQ\�FRGHV�GRHV�QRW�JXDUDQWHH�FRYHUDJH���3URYLGHUV�VKRXOG�UHIHUHQFH�WKH�PRVW�XS�WR�
GDWH�VRXUFHV�RI�SURIHVVLRQDO�FRGLQJ�JXLGDQFH�SULRU�WR�WKH�VXEPLVVLRQ�RI�FODLPV�IRU�
UHLPEXUVHPHQW�RI�FRYHUHG�VHUYLFHV��
+&3&6�
&RGHV�

'HVFULSWLRQ

-���� ,QMHFWLRQ��GH[UD]R[DQH����� PJ

5HYLHZV��5HYLVLRQV��DQG�$SSURYDOV 'DWH 3	7�
$SSURYDO�
'DWH

3ROLF\�FUHDWHG �������� �����
�4������DQQXDO�UHYLHZ��QR�VLJQLILFDQW�FKDQJHV��+,0�0HGLFDO�
%HQHILW�UHYLVHG�WR�+,0�OLQH�RI�EXVLQHVV��UHIHUHQFHV�UHYLHZHG�DQG�
XSGDWHG�

�������� �����

,PSRUWDQW�5HPLQGHU
7KLV�FOLQLFDO�SROLF\ KDV�EHHQ�GHYHORSHG�E\�DSSURSULDWHO\�H[SHULHQFHG�DQG�OLFHQVHG�KHDOWK�FDUH�
SURIHVVLRQDOV�EDVHG�RQ�D�UHYLHZ�DQG�FRQVLGHUDWLRQ�RI�FXUUHQWO\�DYDLODEOH�JHQHUDOO\�DFFHSWHG�
VWDQGDUGV�RI�PHGLFDO�SUDFWLFH��SHHU�UHYLHZHG�PHGLFDO�OLWHUDWXUH��JRYHUQPHQW�DJHQF\�SURJUDP
DSSURYDO�VWDWXV��HYLGHQFH�EDVHG�JXLGHOLQHV�DQG�SRVLWLRQV�RI�OHDGLQJ�QDWLRQDO�KHDOWK�SURIHVVLRQDO�
RUJDQL]DWLRQV��YLHZV�RI�SK\VLFLDQV�SUDFWLFLQJ�LQ�UHOHYDQW�FOLQLFDO�DUHDV�DIIHFWHG�E\�WKLV�FOLQLFDO�
SROLF\��DQG�RWKHU�DYDLODEOH�FOLQLFDO�LQIRUPDWLRQ��7KH�+HDOWK�3ODQ PDNHV�QR�UHSUHVHQWDWLRQV�DQG�
DFFHSWV�QR�OLDELOLW\�ZLWK�UHVSHFW�WR�WKH�FRQWHQW�RI�DQ\�H[WHUQDO�LQIRUPDWLRQ�XVHG�RU�UHOLHG�XSRQ�LQ�
GHYHORSLQJ�WKLV�FOLQLFDO�SROLF\��7KLV�FOLQLFDO�SROLF\�LV�FRQVLVWHQW�ZLWK�VWDQGDUGV�RI�PHGLFDO�
SUDFWLFH�FXUUHQW�DW�WKH�WLPH�WKDW�WKLV�FOLQLFDO�SROLF\�ZDV�DSSURYHG��³+HDOWK�3ODQ´�PHDQV�D�KHDOWK�
SODQ�WKDW�KDV�DGRSWHG�WKLV�FOLQLFDO�SROLF\�DQG�WKDW�LV�RSHUDWHG�RU�DGPLQLVWHUHG��LQ�ZKROH�RU�LQ�SDUW��
E\�&HQWHQH�0DQDJHPHQW�&RPSDQ\��//&��RU�DQ\�RI�VXFK�KHDOWK�SODQ¶V�DIILOLDWHV��DV�DSSOLFDEOH�

7KH�SXUSRVH�RI�WKLV�FOLQLFDO�SROLF\�LV�WR�SURYLGH�D�JXLGH�WR�PHGLFDO�QHFHVVLW\��ZKLFK�LV�D�
FRPSRQHQW�RI�WKH�JXLGHOLQHV�XVHG�WR�DVVLVW�LQ�PDNLQJ�FRYHUDJH�GHFLVLRQV�DQG�DGPLQLVWHULQJ�
EHQHILWV��,W�GRHV�QRW�FRQVWLWXWH�D�FRQWUDFW�RU�JXDUDQWHH�UHJDUGLQJ�SD\PHQW�RU�UHVXOWV��&RYHUDJH�
GHFLVLRQV�DQG�WKH�DGPLQLVWUDWLRQ�RI�EHQHILWV�DUH�VXEMHFW�WR�DOO�WHUPV��FRQGLWLRQV��H[FOXVLRQV�DQG�
OLPLWDWLRQV�RI�WKH�FRYHUDJH�GRFXPHQWV��H�J���HYLGHQFH�RI�FRYHUDJH��FHUWLILFDWH�RI�FRYHUDJH��SROLF\��
FRQWUDFW�RI�LQVXUDQFH��HWF����DV�ZHOO�DV�WR�VWDWH�DQG�IHGHUDO�UHTXLUHPHQWV�DQG�DSSOLFDEOH�+HDOWK�
3ODQ�OHYHO�DGPLQLVWUDWLYH�SROLFLHV�DQG�SURFHGXUHV�
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3DJH�� RI��

7KLV�FOLQLFDO�SROLF\�LV�HIIHFWLYH�DV�RI�WKH�GDWH�GHWHUPLQHG�E\�WKH�+HDOWK�3ODQ��7KH�GDWH�RI�SRVWLQJ�
PD\�QRW�EH�WKH�HIIHFWLYH�GDWH�RI�WKLV�FOLQLFDO�SROLF\��7KLV�FOLQLFDO�SROLF\�PD\�EH�VXEMHFW�WR�
DSSOLFDEOH�OHJDO�DQG�UHJXODWRU\�UHTXLUHPHQWV�UHODWLQJ�WR�SURYLGHU�QRWLILFDWLRQ��,I�WKHUH�LV�D�
GLVFUHSDQF\�EHWZHHQ�WKH�HIIHFWLYH�GDWH�RI�WKLV�FOLQLFDO�SROLF\�DQG�DQ\�DSSOLFDEOH�OHJDO�RU�
UHJXODWRU\ UHTXLUHPHQW��WKH�UHTXLUHPHQWV�RI�ODZ�DQG�UHJXODWLRQ�VKDOO�JRYHUQ��7KH�+HDOWK�3ODQ�
UHWDLQV�WKH�ULJKW�WR�FKDQJH��DPHQG�RU�ZLWKGUDZ�WKLV�FOLQLFDO�SROLF\��DQG�DGGLWLRQDO�FOLQLFDO�
SROLFLHV�PD\�EH�GHYHORSHG�DQG�DGRSWHG�DV�QHHGHG��DW�DQ\�WLPH�

7KLV�FOLQLFDO�SROLF\�GRHV�QRW�FRQVWLWXWH�PHGLFDO�DGYLFH��PHGLFDO�WUHDWPHQW�RU�PHGLFDO�FDUH���,W�LV�
QRW�LQWHQGHG�WR�GLFWDWH�WR�SURYLGHUV�KRZ�WR�SUDFWLFH�PHGLFLQH��3URYLGHUV�DUH�H[SHFWHG�WR�H[HUFLVH�
SURIHVVLRQDO�PHGLFDO�MXGJPHQW�LQ�SURYLGLQJ�WKH�PRVW�DSSURSULDWH�FDUH��DQG�DUH�VROHO\�UHVSRQVLEOH�
IRU�WKH�PHGLFDO�DGYLFH�DQG�WUHDWPHQW�RI�PHPEHUV���7KLV�FOLQLFDO�SROLF\�LV�QRW�LQWHQGHG�WR�
UHFRPPHQG�WUHDWPHQW�IRU�PHPEHUV��0HPEHUV�VKRXOG�FRQVXOW�ZLWK�WKHLU�WUHDWLQJ�SK\VLFLDQ�LQ�
FRQQHFWLRQ�ZLWK�GLDJQRVLV�DQG�WUHDWPHQW�GHFLVLRQV��

3URYLGHUV�UHIHUUHG�WR�LQ�WKLV�FOLQLFDO�SROLF\�DUH�LQGHSHQGHQW�FRQWUDFWRUV�ZKR�H[HUFLVH�LQGHSHQGHQW�
MXGJPHQW�DQG�RYHU�ZKRP�WKH�+HDOWK�3ODQ�KDV�QR�FRQWURO�RU�ULJKW�RI�FRQWURO���3URYLGHUV�DUH�QRW�
DJHQWV�RU�HPSOR\HHV�RI�WKH�+HDOWK�3ODQ�

7KLV�FOLQLFDO�SROLF\�LV�WKH�SURSHUW\�RI�WKH�+HDOWK�3ODQ��8QDXWKRUL]HG�FRS\LQJ��XVH��DQG�
GLVWULEXWLRQ�RI�WKLV�FOLQLFDO�SROLF\�RU�DQ\�LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ�DUH�VWULFWO\�SURKLELWHG���
3URYLGHUV��PHPEHUV�DQG�WKHLU�UHSUHVHQWDWLYHV�DUH�ERXQG�WR�WKH�WHUPV�DQG�FRQGLWLRQV�H[SUHVVHG�
KHUHLQ�WKURXJK�WKH�WHUPV�RI�WKHLU�FRQWUDFWV���:KHUH�QR�VXFK�FRQWUDFW�H[LVWV��SURYLGHUV��PHPEHUV�
DQG�WKHLU�UHSUHVHQWDWLYHV�DJUHH�WR�EH�ERXQG�E\�VXFK�WHUPV�DQG�FRQGLWLRQV�E\�SURYLGLQJ�VHUYLFHV�WR�
PHPEHUV�DQG�RU�VXEPLWWLQJ�FODLPV�IRU�SD\PHQW�IRU�VXFK�VHUYLFHV�

1RWH��
)RU�0HGLFDLG�PHPEHUV��ZKHQ�VWDWH�0HGLFDLG�FRYHUDJH�SURYLVLRQV�FRQIOLFW�ZLWK�WKH�FRYHUDJH�
SURYLVLRQV�LQ�WKLV�FOLQLFDO�SROLF\��VWDWH�0HGLFDLG�FRYHUDJH�SURYLVLRQV�WDNH�SUHFHGHQFH��3OHDVH�
UHIHU�WR�WKH�VWDWH�0HGLFDLG�PDQXDO�IRU�DQ\�FRYHUDJH�SURYLVLRQV�SHUWDLQLQJ�WR�WKLV�FOLQLFDO�SROLF\�

����� &HQWHQH�&RUSRUDWLRQ� $OO ULJKWV�UHVHUYHG�� $OO�PDWHULDOV�DUH�H[FOXVLYHO\�RZQHG�E\�
&HQWHQH�&RUSRUDWLRQ�DQG�DUH�SURWHFWHG�E\�8QLWHG�6WDWHV�FRS\ULJKW�ODZ�DQG�LQWHUQDWLRQDO�
FRS\ULJKW�ODZ� 1R�SDUW�RI�WKLV�SXEOLFDWLRQ�PD\�EH�UHSURGXFHG��FRSLHG��PRGLILHG��GLVWULEXWHG��
GLVSOD\HG��VWRUHG LQ�D�UHWULHYDO�V\VWHP��WUDQVPLWWHG�LQ�DQ\�IRUP�RU�E\�DQ\�PHDQV��RU�RWKHUZLVH�
SXEOLVKHG�ZLWKRXW�WKH�SULRU�ZULWWHQ�SHUPLVVLRQ�RI�&HQWHQH�&RUSRUDWLRQ��<RX�PD\�QRW�DOWHU�RU�
UHPRYH�DQ\�WUDGHPDUN��FRS\ULJKW�RU�RWKHU�QRWLFH�FRQWDLQHG�KHUHLQ��&HQWHQH� DQG�&HQWHQH
&RUSRUDWLRQ� DUH�UHJLVWHUHG�WUDGHPDUNV�H[FOXVLYHO\�RZQHG�E\�&HQWHQH�&RUSRUDWLRQ�


